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VEER NARMAD SOUTH GUJARAT UNIVERSITY, SURAT.
BACHELOR OF ARTS
SEMESTER-4
SUBJECT: ECONOMICS
MAJOR PAPER- 8 : PUBLIC ECONOMICS

SYLLABUS
(Effective from 2024-25 as per NEP-2020)
Credit: 4

Objectives of the Course:
Public economics is the study of government policy from the points of view of economic efficiency and

equity. The course will help in understanding and analyzing the impact of public policy on the allocation
of resources and distribution of income in economy and also analysis of public expenditures, taxation,
budgetary procedures. The subject encompasses a host of topics including public goods, private goods,
sources of public revenue, theories of expenditure and public debt.

Course Outcomes:
1. The content in public finance as well as different types of goods.
2. The changes in public expenditure and its effects.
3. The sources of public revenue, taxes and its implications and effects of public debt.

Weightage
Unit-1: Introduction to Public Finance and Budget 25%
Meaning of Public Finance-Nature and Scope of Public Finance- Importance of Public Finance,
Difference between public finance and private finance,
Meaning, characteristics and Difference between public goods and private goods.
Theory of maximum social welfare and its limitations, objective test of social welfare.
Budget (Meaning, Types, Revenue & Capital Budget, Revenue & Capital Expenditure) Deficit (Only
Concept, Revenue Deficit, Fiscal Deficit, Monetized Deficit, Primary Deficit, Zero Budget based.

Unit-2: Public Revenue 25%

Introduction-Meaning-sources and classification public revenue (Tax and non-tax sources revenue) -
Meaning and types of taxes, merits and demerits of direct and indirect taxes, theories of taxation,
characteristics of good tax system, concept of impact of tax, ability pay - incidence of tax, Shifting Effects
of Tax Burden and taxable capacity, factors affecting to taxable capacity and incidence of tax, effects of

taxes, concept of Laffer curve.
Introduction of GST- Detail & effects of GST.
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Unit-3: Theories of Public Expenditure 25%
Introduction — Meaning, Objective, importance of Public Expenditure - classifications, causes of increase
public expenditure

Theories of public expenditure- Peacock and Wiseman’s theory of public expenditure - Wagner’s law of

increasing state activities- effects of public expenditure,

Unit-4: Public Debt 25%
Meaning of Public Debt, causes, Importance and sources of public debt, payment

Methods of public debt- Classical/ Ricardian views, Keynesian and post-Keynesian views;

Burden of Public debt and types-burden of internal and external public debt, internal public debt and its
effect on future generation, methods of debt redemption, debt management,

Comparison between public debt and taxation

Reference Book:
1. Musgrave, R. A. and P. B. Musgrave (1976), Public Finance in Theory and Practice,

R. A. Musgrave and P. B. Musgrave (1989): Public Finance in Theory and Practices. McGraw Hill
Houghton, E. W. (Ed.) (1988), Public Finance, Penguin, Baltimore.

Mithani, D. M. (1998), Modern Public Finance, Himalaya Publishing House. Mumbai.

Jha, R. (1998), Modern Public Economics, Routledge, London.

J. Hindriks and G. Myles (2006): Intermediate Public Economics.

Bhatia H L (2018): Public Finance. Vikas Publishing House.

Carl C. Plehn.: Introduction to public finance

I - N I S P

The theory & working of Union finance in India Bhargava R. N.
10. Mithani D. M.Modern Public Finance

11. H. L. Bhatia: Public Finance

12. B. P. Tyagi: Public Finance

13. R. C. Agrawal 30 Public Finance.

14. Public Finance: S. K. Singh

15. M. Maria John Kennedy:Public Finance.
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deel ojall:

1. Dutt and Sundaram : Indian Economy, S. Chand and Company, New Delhi

2. A. N. Agarawal : Indian Economy- New Age International Publication, New Delhi

3. P. P. Pariya and B. B. Tandel : Economic reforms in India Deep and Deep Publication PVT.
Ltd, New Delhi
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VEER NARMAD SOUTH GUJARAT UNIVERSITY, SURAT.
BACHELOR OF ARTS
SEMESTER-4
SUBJECT: ECONOMICS
MAJOR PAPER-9 : RECENT TRENDS IN INDIAN ECONOMY

SYLLABUS
(Effective from 2024-25 as per NEP-2020)

Objective of the course:

1. To examine the effects of new economic reforms after two decades.
) 2. To understand India's foreign trade and its status at present.
3. To understand the basic problem of (Poverty and Unemployment) Indian economy.

4. The role of G-20 will be known in the economy as like developing India.

QOutcomes of the course:

1. Will be known the effect of new economic reforms in Indian Economy.
2. Will be known the situations of balance of payment in India.
3. Examined the effects of foreign direct investment on the Indian economy.

4. Will be known trends of poverty and unemployment and its effects and remedies.

Unit-1: New Economic Reforms
Causes for the New Economic Reforms in India New Economic
m™ Reforms- Globalization, Liberalization, and Privatization, - Meaning

- Effects on Indian Economy.

Unit-2: The Foreign Trade of India

Weightage

Importance of Foreign Trade for a developing economy size, Composition and direction

of India’s foreign Trade. Role of Foreign Capital in Economic Development of India —

Advantages and Limitations of Foreign Direct Investment.-Multinational companies.

Unit-3: India’s Balance of Payment and New Foreign Trade Policy:
Balance of Payments and New Economic Reforms during last decade —

India’s Foreign Trade Policy — Export-Import Policy — An Analysis of Foreign

Exchange Reserves in India. Common Understanding of G20 Objective Functions
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Unit-4: Problems of Indian Economy 25%
- The concept of Poverty -Meaning —Measurement -reasons — Suggestions

- The Concept of Unemployment ~-Meaning — Measurement —Reasons —Suggestions

References:
1. Dutt and Sundaram : Indian Economy, S. Chand and Company, New Delhi
2. A. N. Agarawal : Indian Economy- New Age International Publication, New Delhi

3. P. P. Pariya and B. B. Tandel : Economic reforms in India Deep and Deep Publication PVT.
Ltd, New Delhi
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VEER NARMAD SOUTH GUJARAT UNIVERSITY, SURAT.
BACHELOR OF ARTS
SEMESTER-4
SUBJECT: ECONOMICS
MAJOR PAPER-10A : A HISTORY OF INDIAN ECONOMIC THOUGHT
SYLLABUS

(Effective from 2024-25 as per NEP-2020)
Credit: 4

COURSE/PAPER OBJECTIVE

L.
2

To educate students about the economic thoughts of India

Students can study ancient Indian economic ideas to provide deeper insight into India's
culture, traditions, and inherited national characteristics.

Students can know that Indian thinkers paid more attention to practical problems and
hence are realistic.

Students are familiar that Indian thinkers mixed ethics and economics and did not give
much importance to material wealth and welfare they give importance to moral aspects of
life also.

Students are able to comprehend and explain the concepts of Indian ideas of ancient
economic thoughts and modern economic thoughts.

Weightage

: 1 Economic Thought of India. 25%

Sources of an Ancient Indian Economic Thought
Development of Economic Thoughts of India
Characteristics of Economic Thoughts of India

Comparative study of Indian and Western Economic Ideas.

: 2 Kautilya's Economic Thoughts 25%

Introduction

Taxation and Pricing Policy

Kautilya's views on qualities of leadership
Saptanga Theory of state

Kautilya’s view on the treasury and public finance of the state
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Unit: 3 Indian Thinkers-I 25%
o Dadabhai Naoroji: Life Introduction of, Economic Drain Theory.
o Economic Thoughts of Gopal Krishna Gokhale
o Mahatma Gandhi: Life Introduction, Economic Thoughts of Gandhi

Unit: 4 Indian Thinkers-II 25%
o Pandit Deendayal- Upadhyay’s economic thoughts
o Dr. VK.R.V. Rao: Life Introduction, Economic Thoughts of Rao.
o Dr. AK. Sen : Life Introduction, the thought of welfare economics

o Dr.Abhijeet Banerjee's economic thoughts on their experimental approach to alleviating

L 4
global poverty.
deel ol :
A5 [QuAAl sldsia SL. 133l ol Al wetst ofs 3W, WHELALE
U5 Raldl «l sldsiu wte?], il . WRIEHR Uslalet, Yd
w5 QuAeAl slasia Ul 6182 ,ed, Guitallad, Al wHaleld Sus{l wHElAE
w5 QA slQsid dale, e *=0(Q usialel UHELALE
sl3cat of uelauzt Slutll, wal ubaiale, WUMELCLE.
Economic of village industries Gandhi MK, Navjeevan Publication , Ahmedabad
India of My dreams Gandhi MK, Navjeevan Publication , Ahmedabad
Indian economic thoughts Ganguly BN, Tata mcgraw Hill Publication ,New Delhi
Poverty and on British rule in India Low Price Publication, Delhi. o/
The idea of Justice Dr. Amartya Sen (2010) London Penguin Press ISBN 9780 141 037851

Kautilya (1992), The Arthshastra LN Rang Rajan Penguin book

Translated and Introduced by

Arthik vicharon ka Itihaas M 1 jhingan ,Virendra Publication, New Delhi
http://www.sacred-text.com/hin/rigveda

http://en,wikipedia.org/wiki/Amartya_sen

http://www.nobelprie.org/
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VEER NARMAD SOUTH GUJARAT UNIVERSITY, SURAT.
BACHELOR OF ARTS
SEMESTER-4
SUBJECT: ECONOMICS
MAJOR PAPER-10-B : CO-OPERATIVE ECONOMICS

SYLLABUS
(Effective from 2024-25 as per NEP-2020)
Credit: 4
Objective: - (1) Students get knowledge about co-operative sector

(2) Students get acquainted with the management and structure of the Co-operative Society
(3) Students develop an understanding of the principles of co-operative sector

(4) Students develop familiarity with different co-operative societies and banks.

Unit Detailed Syllabus Teaching Weightage
Hours of Marks

1 Growth of Co-operative Movement: 15 25

Origin Meaning - Co- operation Values - Co-operative Movement,
in Developed and Developing countries. Principles of Co-operation:
Characteristics - Major Principles of Co-operation - Revised
Principles of Co-operation Necessary Conditions for Co- operative
Movement-Problems of cooperative movement

2 Role of Co-operative Sector in Economic Development: 15 25

Role of Co-operatives in Rural and Agriculture sector - Role of
Cooperatives in Urban and Industrial Sector, Co-operative Banks:
Primary credit Societies- Co-operative Banks and Reserve Bank
(R.B.I) - Problems of co-operative banks

3 Co-operative Structure: 15 25

Three Tier Structure; Primary Level, District Level, State Level
Federations.- Consumer’s Co-operatives Financial or Credit Co-
operatives- Industrial Co-operatives Fishery Co-operatives -
Housing Cooperatives Consumer Co-operatives Fertilizer Co-
operatives (IFFCO, KRIBHCO)

4 Administrative Structure of Co-operative Societies 15 25

- Management Structure of Co-operative Societies - Steering
committee work - Liability of Chairman or Secretary or Manager -
Different agents in co-operative societies - Auditor's responsibility
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Suggested Readings

1. Hejela,T.N., Principles, Problems and Practice of Co-operation, Konark Publishers, New
Delhi.

2. Krishnaswami, O.R., Fundamentals of Co-operation, S. Chand & Company, New Delhi.

3. Krishnaswami, O.R., Kulandaisamy, V., Theory of Co-operation- An in-depth Analysis,
Shanma Publication, Coimbatore.

4. Mathur, B.S., Co-operation in India, SahithyaBhavan Publishers, Agra.

5. Bedi, R.D., Theory, History and Practice of Co-operation. R. Lal Book Depot, Meerut.

6. Goyal, D.B, Co-operative Legislation :Trends and Dimensions

7. Trivedi, B.B , Law and Management of Co-operatives
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